Regulatory Issue

BC Ministry of Finance 10-Year Review
of FIA
(Initial Public Consultation Paper
released June 2, 2015)

CAFIl Consultations/Submissions Timetable 2019-20

Deliverable

Ministry announces FICOM transition into Financial Services Authority (FSA)
FICOM-led Consultation on Industry Funding of BCFSA (successor regulator)
CAFII submission on Industry Funding of BCFSA

Proposed Revised Financial Institutions Act released for consultation

CAFII submission on proposed revised FIA

Meeting with Ministry of Finance officials, if necessary

Deadline

April 4/19

Released June 10, 2019
July 24/19

Q4 2019 (expected)

Q4 2019 (expected)
Q3 0rQ4 2019

July 19, 2019

Accountable

e Joint Market Conduct/

Licensing Committee; Co-
EDs to monitor

AMF Sound Commercial Practices
Guideline Update

AMF releases consultation document
CAFII submission on updated Sound Commercial Practices Guideline

Q3 2019 (expected)
Q3 or Q4 2019

e Market Conduct Cttee; Co-

EDs to monitor

Quebec Bill 141 and Related
Regulations

Implementation/In-Force Period for RADM (varies by Article/Chapter)

June 13/19: Chapter 2;
June 13/20: Chapter 3

e Joint Mkt Conduct/

Licensing Committee; Co-
EDs to monitor

CCIR/CISRO Guidance: Conduct of
Insurance Business and Fair Treatment
of Customers

Meeting with CCIR/CISRO Working Group re Guidance implementation

Deferred from June 27/19
to Fall 2019

Market Conduct Cttee; Co-
EDs to monitor

CCIR Review of Travel Health

Insurance Pan-Industry Meeting with TIWG re travel insurance data collection (CAFII, May 17, 2019 EOC; Co-EDs to monitor
CLHIA, and THIA)
Market Conduct Cttee; Co-
SK Bill 177 EDs to monitor
FCAA releases transition-related Guidance and Interpretation Bulletin May 17, 2019

FCNB Insurance Act Rewrite and
Introduction of RIA Regime

CAFII Meeting with David Weir and Jennifer Sutherland Green, FCNB in
Fredericton

CAFII submission on FCNB Licensing of Insurance Adjusters and Damage
Appraisers Consultation

FCNB launches industry consultation on RIA licensing regime model
CAFIl submissions on FCNB’s Insurance Act Rewrite and RIA Regime

June 11, 2019

July 2/19

Q3 2019 (expected)
Q3 or Q4 2019

Licensing Committee; Co-
EDs to monitor

Underline = new/updated item since previous publication; Boldface = CAFII response pending; /talics = CAFIl meeting with regulators/policy-makers pending




